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or refined). CCC will announce the
value of its inventory before bid solici-
tation. Accordingly, the quantity of
sugar CCC will provide in terms of an
in-kind payment to a processor will be
determined by dividing:

(1) The total of the processor’s bid
amount that CCC accepts, by

(2) The value of CCC’s inventory at
the storage location at which title will
transfer from CCC to the processor.

[67 FR 54928, Aug. 26, 2002. Redesignated at 74
FR 15367, Apr. 6, 2009]

§1435.504 Timing of distribution of
CCC-owned sugar.

Distribution of sugar from CCC in-
ventory will occur in such manner as
CCC determines appropriate.

[67 FR 54928, Aug. 26, 2002. Redesignated at 74
FR 15367, Apr. 6, 2009]

§1435.505 Miscellaneous provisions.

(a) CCC may permit processors to bid,
in lieu of acreage, desugarizing capac-
ity or other measures of sugar produc-
tion as CCC determines.

(b) The contract shall provide for the
payment of liquidated damages if a
processor fails to comply with the obli-
gations specified in the CCC production
diversion contract.

(c) CCC will transfer title of the
sugar to the processor by notifying the
processor or assignee that the sugar is
available. CCC will stop storage pay-
ments on this sugar on the date of
transfer.

[67 FR 54928, Aug. 26, 2002. Redesignated at 74
FR 15367, Apr. 6, 2009]
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AUTHORITY: 7 U.S.C. 7971 and 8789; and 15
U.S.C. T14-T14p.

SOURCE: 66 FR 4612, Jan. 18, 2001, unless
otherwise noted.

§1436.1 Applicability.

The regulations of this part provide
the terms and conditions under which
CCC may provide low-cost financing for
producers to build or upgrade on-farm
storage and handling facilities. Be-
cause liens and security interests re-
lated to this activity may be governed
by State law, CCC may adapt certain
procedures relating to those issues that
may vary between States.

[66 FR 4612, Jan. 18, 2001, as amended at 74
FR 41587, Aug. 18, 2009]

§1436.2 Administration.

(a) The Farm Storage Facility Loan
Program will be administered under
the general supervision of the Execu-
tive Vice President, CCC or designee
and will be carried out in the field by
FSA State committees, FSA county
committees and FSA employees.

(b) FSA State committees, FSA
county committees and FSA employ-
ees, do not have the authority to mod-
ify or waive any of the provisions of
the regulations of this part.

(c) The FSA State committee will
take any action required by these regu-
lations that has not been taken by the
county committee. The FSA State
committee will also:

(1) Correct, or require the FSA coun-
ty committee to correct, any action
taken by such FSA county committee
that is not in accordance with the reg-
ulations of this part; and

(2) Require the FSA county com-
mittee to withhold taking any action
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